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O R D E R 

 

10.11.2023:  Learned Counsel for the Appellant submits that there has 

been dispute between management in proceeding under Section 241 and 242 

of the Companies Act, 2013. It is submitted that however after order was 

passed by the Adjudicating Authority admitting Section 7 Application a 

proposal dated 27th October, 2023 was submitted to LIC Housing Finance Ltd. 

for settlement. However, no response has yet been received to said proposal. 

2. Learned Counsel for the Appellant submits that Appellant who is 85% 

shareholder is desirous of settling the matter with LIC Housing Finance Ltd. 

and sometime may be allowed to take appropriate steps. 

3. In view of the aforesaid, we fix the Appeal for consideration on 05th 

December, 2023. In the meantime, in pursuance of the Impugned Order 

dated 20th October, 2023, CoC shall not be constituted. 
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